February 5, 2008

RE: CALL TO ACTION
GOVERNOR’S BILL FOR PROPERTY TAX REFORM

Indiana Commercial of Board REALTORS® Members:

We communicated to you last week that the Indiana Commercial Board of REALTORS® supports the
Governor’s Senate Bill 16 calling for elimination of township assessors in favor of county assessors. This bill
was amended and now exempts assessors in townships that have more than 15,000 parcels. The bill, as passed,
would reduce the current 1,100 local assessing officials to 136, including 92 elected county assessors and 44
elected township assessors. The Senate passed the measure, which is being sponsored in the House by Rep. Peggy
Welch, D-Bloomington, Jeff Espich, R-Uniondale, and Phil GiaQuinta, D-Fort Wayne. ICBR continues to be in
support of this measure.

ICBR also supports property tax reform in the State of Indiana but, it is the position of ICBR and the Indiana
Chamber of Commerce that Tax Caps should be equal for all property types including homesteads, rental
properties, and all commercial properties.

We ask that all members “Take Action” by contacting your state senators and representatives to amend the
Governor’s proposal of a homestead cap at 1%, rental properties at 2% and most commercial properties at 3% and
assure that tax reform is done fairly and equitably for all property types.

Talking Points
Whether you contact your legislator via letter, email or telephone, be sure to cover these important points:

e  Capping commercial properties at 3% puts an undue burden on the commercial property owner.

o Such caps may actually increase the taxes that commercial property owners will pay.

o Increases in commercial property taxes will ultimately be passed down to commercial tenants who
ultimately pass down these increases to the consumer.

Again, we support the Governor’s initiative for comprehensive property tax reform in the State of Indiana;
however, we do believe that capping the percentage of assessed value must be consistent for all property types in
order to have a fair equitable law for all property owners in the State of Indiana.

Contacting Your Contacting Your
State Senator State Representative
Senate Switchboard House Switchboard
(317) 232-9400 (317) 232-9600

(800) 382-9467 (800) 382-9842

Please take a moment to reach out to your state senators and representatives. You can locate your legislator at
www.in.gov/apps/sos/legislator/search/ or by calling the numbers above. Please send me a copy of your written
correspondence. This is a very serious issue that will have ramifications for years to come for all property owners
in the State of Indiana. Please take the time to fully understand what effects the Governor’s plan will have on
commercial properties so you can properly articulate what is in the best interest for all property owners.

Sincerely,

S en A



J. Bart Book, SIOR
2008 President — Indiana Commercial Board of Realtors®
Senior Vice President, Principal — Colliers Turley Martin Tucker

Direct: 317.639.0422
Email: bbook@ctmt.com



