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Comparing End of Year Revenue and Net Revenue

As the organization grows, we see a
steady growth in revenue each year.
Based on this, ICBR should see net
revenues at the end of each year that
will allow offering additional benefits and
staff services to members.

2005 old management company

2006 switch to RGI

2007 first full year with RGI

2008 strategic growth with staffing increase

$8,156
2008 ] $411,690
$65,425
2007 [ ] $436,805
($16,451)
2006 I——— 283,250

$34,035
2005 b $212,382

Where did the Money come from in 2009?

ICREX
19%

Dues
47%

28%
RPAC /rpDE \ Other
1% 4% 1%

Conference

In 2009, the top three revenue gen-
erators are Dues, Conference and
ICREX. Note that the revenue gen-
erated by the REALTOR Defense
Fund (RDF) was a one-time fee that
was passed through to the Indiana
Association of REALTORS ®.

Where did the Money go in 2009?

The top expense items in the
2009 ICBR annual budget are
Member Services, Dues to IAR
and NAR, Annual Conference and
the platform from which ICREX
operates.

36%

2009 BOARD OF DIRECTORS

Jeff Abrams, Dann Pecar Newman & Kleiman

Andrew Banister, CB Richard Ellis

Craig Blorstad, Wininger Stolberg Group

Noah Davey, Grubb & Ellis / Cressy &
Everett Commercial

Stan Evans, RSE Realty

Clint Fultz, Prime Site Brokers

Membership
Services

RDF (IAR) NAR Dues
4% 10%

IAR Dues
14%

RPAC (NAR)
5%

Conference
14%

CRES ICREX Platform
Contribution 13%
4%
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Statement of Financial Position as of December 31, 2009 2008
ASSETS J. Bart Book
Checking—NBI 70,415 Colliers Turley Martin Tucker
Savings—NBI 232,681
Accounts Receivable 1,250 2007
304,346 TOTAL ASSETS % S S
Paragon Companies
LIABILITIES
Accounts Payable 16,897 2006
Deferred Dues 86,155 Stanley Phillips
103,052 TOTAL LIABILITIES AL e ) (DEIA
CHANGE IN NET ASSETS 2005
) Timothy O'Brien
UfgetStF'Ctng _ 920373 RESOURCE Comm'l Real Estate
etaine arnings ,
Current Year (28,079)
2004
201,294 TOTAL NET ASSETS Bradley Toothaker
CB Richard Ellis South Bend
304,346 TOTAL LIABILITIES & NET ASSETS
2003
Don (Randy) Scheidt
Membership Report 426 428 417 Don R. Scheidt & Co., Inc.
For the past three years we 365
have maintained an average 2002
of 553 Primary and Secon- Jeffrey Henry
dary Members. ICBR is re- OPrimary Colliers Turley Martin Tucker
markable consistent even | Secondary
through the tough economic 137 129 13 130 B institute ATl 2001
) 22 116 OCorporate Affil
environment of 2009. 5 81 Jeffrey Henry
2 20 20 16 Colliers Turley Martin Tucker
,
2006 2007 2008 Current 2000
Jayne Maynahan Thorne
ICREX Report 1999
John O'Brien
ICREX was re-launched at the November Stone Real Estate Group
2008 annual conference and additional
ICBR staff was hired. 1998
OOct-09
A comparison of October 2008 to October h@s%wm,
2009, shows active listings, visits, and Summit Realty Group
page views more than doubled. 21,328
1997
David Funke
Providence Partners, Inc.

1996
Richard Doolittle
Cressy & Everett Commercial

1995
Robert E. Jacobs
Coldwell Banker

1994
Michael McKenna (deceased)




THANK YOU TO ALL ICBR VOLUNTEERS
FOR YOUR MANY HOURS OF SERVICE IN 2009
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FROM THE PRESIDENT

We all weathered through an unprecedented year, experiencing firsthand how economic
dynamics affect commercial real estate. | think we would all agree that 2009 certainly
made us stronger — professionally, and therefore personally as well. And 2010 prom-
ises to be an interesting ride as well — an election year, a still recovering economy, and

newly-passed or potential legislation that poses historic and unknown implications. In
our commercial real estate arena, we are a resilient bunch — so here’s to bouncing back
in 2010!

Tony Hupp
Summit Realty Group
2010 ICBR President




